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DROP NU.S, STEEL EARNINGS

THE GREATEST ON
THEN A TUMBLE,

O TOBER'S
RECORD,

Yotal for the Quarter 33 583 998, Which
Is Nine Millions Below the Figures for
the Samc (uarter of 1906—Unnfiled
Ovders Fall to 4034888 Toos.

he United States Steel Corporation re-

ported yesterday earnings of $a2,553,000
hr the quarter ended December 31. The
earnings compare with $43,604,285 in the
Septomber quarter and $45,503,706 in the
June quarter, which was the largest on
record.  For the corresponding quarter of
1008, the Decermnber quarter, the earnings
were 841,744,064, Unfilled orders were ro-
ported at 4,624,553 tons, as compared with
8425008 in September, 7,008,878 in June,
3.048,888 in March and 8,489,718 in December,
1008. The unfilled orders at the end of the
st named quarter were the largest in the
history of the corporation.

The statement submitted yesterday was
the mest remarkable in the history of the
company in its showing of .a rapid change
in business conditions. The earnings for
October were $17,082,211, the greatest on
reoord for any month. In November earn-
ings dropped to 810,467,253, and in December
to $5,034,331. Faminﬁ % for the last month
of the quarter were thus less than a third
nf tho sarnings of the first month. The

ny docﬁrod the regular dividends
on t common and preferred stock. The
full statement for the quarter follows:

GOSSIF OF WALL STREET.

Yesterday at about 11 0'clock the announce-
ment was mude that the “Big Four” had re-
duced its dividlend (rom a ¢ per cent. to a 2 per
cent. basis. Half an hour later the market
showed one of ite bursts of strength -the
greatest perhape of the day—and more than
one facetious trader began to ask the question
around the room; “If the market goes up at
this rate on the cutting of a dividend what
would it do if a dividend wera passed?” Of
oourse such & movement was not natural. It
was all foreced. With few exceptions trans-
actions were of an extremely professional
character and a great proportion of them
seeed to be part of g plan to lift prices by
forcing the retreat of the short interest,

The reduction in the “Big Four” dividend
came 94 & complete surprise. The stock had
been on a 4 per cent. basis since 1902 and
the earnings had not prepared the Street
for the outting in half of the rate to which
it had become accustomed Even the state-
ment for the year given out with the dividend
announcement did not make it clear whather
the action just taken was unduly censerva-
tive or former distributions had been at a
rate that the road was not warranted in pay-
ing. The fAirst sale of the stock was made
soon after the opening of the market and
showed an advauce of 21§ points over the last
sale on Monday. The second transaction,
however, was at a decline of 4 points—the
dividend announcement having intervened -
and the price continued to drop off wirh each
succeeding sale unti] it touched 8, as com-
parad with 58%, at the start, but it subse-
quently rallied 3 points from the lowest

With “Big Four” wle-lll_r'u at about 50 it is
interesting to recall that in 1905 stockholders
of the road had the privilege-—~which they

did not avall of with any great eagerness to

Octobar, 1007 .
Nn\.ﬁmhﬂ 1807 aalnveniss BN
December, 1907, sepiagye

roulumlnnln'rde uet -
ing all axpenses Incldent

to operations, inciuding

A those for ordinary repairs |
mlluunu\ce of

oyees' bonus

fixed charges
..r \uo subsidiary com-

Le lnnr es and _ap
;auuunu ‘or me follo w"‘ln‘
alnk mnd. on bonds of
caillry companies. ... 44508
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Special

improvement and
replacement funds.. .. 500,000
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832,559,908
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Net earnings..
t:

uc
Interest for the quarter on
U. 8. Steel Corpo
bondsoutstanding..
Sinking funds for the qu.r-
ter on U. 8. Sieel Col
ration bonds, viz.:
staiments, $1.012.300; ln
terest on bonds In sink-
|n mndn .281:
| Tota . 1.307.70

$5.870.231

7.188 962
L 31880523
s cnuled oft for ad-
fustments ln cundr; ac
counts. 43529
$18.205,708
Dividends for the quarter on
sto. ks of the Uniled States
Steel Co ration, viz..
Preforred, 1%%............ $6,8004.019
Common. 4%.. 2,541, Sll 5840432
Surplus for the quarter, $0.5% 247
Lrss. appropriated from sur
plus Tor the following pur
ses, viz:
account of expendi
tures made and th be
made on anthorized a
yropriations for addi
lonal propesy, new
plants. cmulrurllou and
discharge of capltal obil
gatlons

umn-m

".380.87 4

Balaace of surplus for the
quarter..

*These amounts m.; be sucml\ changed upon
completion of audit of accounts for the year “he
corporaiion’s fscal vear corresponds with the
calendar year. and complete annual repori com-

prisin muru balance sheet, Anancial stalements,
sullu e, &, Wil be submitted at the apoual
weeting in April, 1008, or eoriler

(ONDITION OF TR! QT("‘II'!\H N

The Mone) lbrn\n Out In the Panie s |
Going Bark Speedily. i

ALBany, Jan. 28 - No markal changes
in the important items are shown in the
mtatement made public to-day by Srate
Superintendant of Banks Clark Williams
of the econdition of the trust companies
of the State as reported by thern on January
1. 1908, in comparison with their stutenfan:s
an of Dacember 19, 1907,

The most significant fact shown by the |
fignrea is that the trust companies are
getting baok guickly the money which wus
drawn out in the financial stress. This is '
indicated by the fact that in twelve days,
from December 19 to January 1. the total
resources of the trust comnanies were
increased by $12,000,000.

The resources of tie trust companies on
those two dates follow:

|
|
|
|
Deacember 9 Jangary v |
nds and regages. 40807 857 837905 ‘
tock and hond invest
ments, viz: . !
Public sceurities 50 008 S48 new, 2ol |
Otner seenrities 28.54).784 S8 860012 !
Amount leaned on o0i- |
lateral. .. 7815 241 0004 78T |
Other loans not secured
y collateral 14,706,488 15632822 |
Miis purebhased 57,845,780 M061.2% |
Ovegdrafes . 143 048 107,248 |
Realentate, 18,048,252 1608094 |
Due from trust com !
panies.  banks and |
hankers, not included |
fn next item 70,0095 29.175.:9)
Due from approved re :
serve  depositories
less amount ofofMests 15940301 1532 478 |
Sprele. | 200,297 9004, 0
Lnited S1ates legal ten
der putes angd hitis of |
national banks .45, 804 A2.218 |
Cash ltems, iz
Eacbanges and chech: |
for the next day - |
clearings, other cush
ltems. 75.7%) 2013.994
Amount of Investments
held as executor,
ministrator, !e»xdlan
reeeiver, trusted. com
mittes  or as depos|
1ary of Gioneys on or \ |
d'v of the gourt, for
ich the tryst com
nny Is llabie because
he same ln no! lega)
for sa :l nor
permitied in and by the |
respective insiruments |
or words uelul!( or
deflulog the Lrusts 1472422 LR
Anount of asse1s not In
incjuded n any of llc |
ebove ltems, . 28,704,081 25,885 A%0 ;
Total $.001852032 $1012747.980 |
The lubulue‘ were: |
Dac. 19,07,  Jan 1.8, |
Capital,. $606.270 560 984,370 580 |
Surplus on market value. 133,207921 151389 110 |
Deposits subject to check,
nat prefe 544,196 361 06D 307,088 |
Cartficates of dopol!l on i
fime and demand, 0B 400 245 55,272 M0 |
Amount due trust w |
panies... . 19,784 810 23,008,118
-\moum ‘due bamks and |
bankers. 23118513 20847000
Prn'erred drpo;m
Amonunt due savings
banks. . . 20,422,728 ;800,454 |
Amount due uﬂnn lld \
loat assoeiations. . 259,239 E LR L
Dyeasezecutor. adminls
trator, ardlan, re
mities of dopas L owAn s s 02
mittes of de ArY. ... AT T 3,041,702
D*poolu prcr‘l e -
canse of pledge of part
‘Tust ARy aseets 432197 270,70
erwise pre-
erted.. ., .. SX LTI mALS 1,188,298 2,770 585
'rehnu ilubmsy on ao-
investments
nel u nuur. bc 1472422 00..1
Other Uabllities, .. L 84,427,408 61,948 98
ol ..., .00 llmllﬂ"lﬂllﬂ 7,430
Total deposiie. ...~ " 8148, T

EX-MAYOR FAGAN'S NEW JOB.

e e —

Former Executive of Jersey City Will Be.
come an Undertaker.

Ex-Mayor Mark M. Fagan of Jersey City °

said last night that he has decided to open
:‘ undertaker's establishment in the near
ure.

| last T,
{ uur Iu.?und

subscribe for new stock at par and that again
in 1907 they had an opportunity to inerease
their holdings by subscribing st 9%,

After the Street had heard many fancifu |
| reasons Yor the recent strength

in Armal-
gamated (opper the substantial fact under-
Iving the stock’s action was disclosed by the
wdvanoce of a quarter of a cent a pound in
the price of copper made by the United
Metals Selling (ompanv, I'his advance
though #mall afforded the best evidence so
far «een of the turn in the tide of trade con-
ditions after the very heavy decline which
occurred last vear. It was said that at the
new price level several sales were made,
mostly to home consumers, and rumor had
it that the advance would be followed by
others until the metal went back to a 17 cent
basis. Such predictions were regarded in
conservative quartera as too optimistic, but
in even the slight advance in the price of
the metal there was sutfici ent assurance as
to the outlook to explain not only the strength
in Amalgamated Copper but the rally in
Amiericap Smelting and Refining from its
low level of last weeh

Had the bulls on Amaigamated Copper
really expected further good uews on the
stoek it is doubtful if they would have tried
90 hard to realize on the small advance made
in the priceof the metal by the leading selling
agency. Rumor said the improvement would
be rapid: the tape said it would be slow.

Northern Paciflo was the weakest of the
active stocks. As on the preceding day it
was the subject of a good deal of manipula-
tion for a rise, but responded badly, stock
being met with on every little buige. The
loan crowd afforded a fair indication of what_
had happened, the borrowing demand heing
small and the stock plentiful.  In view of the
fact that the Union Pacific's holdings have
been sold it seems reasonably certain that
the borrowing demand, which a few days ago
was gnite urgent, did not represent a real
short interest, but was the result in greal part
of the natural indisposition of the Harriman
{nterests to injure theirowsn market by deliv-
ering certificates in names that might have
disclosed the real source of the selling. These
interests heing now rid of their holdings and
no longer concerned in holding up the pric:
have retugned the borrowed certificates with
the result that the so-called short intersst has
disappeared and the floating supply of the

stock in the Btreet is (arger than at any other

time recentl;

The optimism felt in Northern Nacific circies
regarding the outlook for husiness i€ not by

ANY Means AS rOsY now aN i was a oople
of weeks ago. It is not dead, but the bloom
s off Wt In the general slowing downaol

business the road nust sulfer with theothers,
and the changed conditions have alread;
beguu to make themselyes el

| A few minutes befora (he close a4 rmmor
| gained eurrency thit the United States Sgeel

statement would show pet earnings for the

quarter ended December Hi of WG oG o, !
and this was used 10 foree short ¢ ering
and 1ift pricas at the end ol the session. The

actual fignres were published soon after
the close of business, and while they did not |
come n1p to the $18,000,000 entimate they more

| than justified eariier forecasts, which had |

put the pet at not more than 232,600,000 and
the unfilled orders ou the books at about
4,500,000 tons

Reading was a toner of strength in the

market, resisting every atiack of the bears
directed against itaell and serving as a warn-

ing that avtacks delivered against other
points might result diYerently fro what
these making them intended Rumir was

aut of tune with the stock’'s action, asserting
that rthe company would soon snnounce an
issue of bonds, but the advance in prices was
regarded as more convinaing than the clumiy
stories of new finanwing, especially as it was
generally beiieved that Reading stoasl in no
need of funds

The nain argument of the poo! which has
heen operating in Brooklyn Rapid Transit
for some weeks past is that while earnings
of the railroads generally may he anite
weriously affected by the recession in business
the traction lines will not be affected to any-
thing like the same relative extent. It is of
course a fact that earnings of street rail-
roads are more stable than those of other
roads, and the argunient is not entirely with-
out merit when applied to Brooklyn Rapid
Transit, but as this stock pays no dividend
and the Street does not believe the current
rumor that its defleléncy In this respect will
be remedied in the near future only an in-
considerable lollovlnc has so far been secured
for the advance

FINANCIAL NOTES.

The annusal statement of the National Suret ¥

Company of New \ork. with securities at
mr.f:‘» values of mber 3(, 1907, shows
total assets of l 1 7" alter a lowmx for
; ¢l¢pv aciation of 3135 383. During the las
otn the ad mmh sération @

m‘fun “ﬂ ross prem|-

um nvo lnr ,379, those of 1
being 31 he colnpcny hu paid
neariy $2, .om ‘in losses in four years, anl
after Inereasing Its preminm reserve by

sun&n n;rnnnc umc- tin om aunrv- r;f
d a 1 viden: r oen

e u’ Jd -omo mo to its
It now has a premium ressrve
36,425 .Moz‘e pet surpius above ail lia-

i bllmn “of

Hallgarten
:.o m‘ Louls .nd San
ompany 33,000,000 &
Thnumn". it llhll witl urc::k’ia the com-
y with its can rements for neariy a
ves It the nou;%um been placed with
{omul ons hen apd in Eumpo

Co. huv, purchased from
rancieco Hailroad

cent. secured notes,

IVIDEND DECLARATIONS.

[ llc ‘rnm.u‘ Hioek. Ama.  Pogadle.
"‘,":f:: c“.. 2 pM 5 Marens
e O A Ohwtstt & Mared?

| Clevetand. Cincinnact, Ohi-

oago & St Louis, semi-

sanual. . ’ . com 1 Mareh 2

Miwsbarg and Lake Evie Earninge.
Prerssune, Jan, 28.~~-The annuval meet-
ing of the stockhoiders of the Pittsburg
and Lake Erle, a part of the NowYak
Cemrnlﬂnﬂ.'ﬂh‘ldhmto-dq.

Mr Fagan was an undertaker's asbistant
11 the employ of his uncle, John F. McNulty,
in 1901, when he was first elected Mavor.
He holds a certificate as as embalmer
and will take an examination before the
Sate Board of Undertakers
::rd;uunwm-o dirsotor

em|

M‘ oonrnd to 813,081~
o, aguinas 31287 0681, |

tnlhc. ll ",':1'&.' againat  $1,287

{ mail, $107,88.87, l‘llnm
i

' lngwm s 404.32 in
:lnundou ?.' inlho.. net sarn-
| ere S11 34130148 and 1B 1000 ey

| were §11,198,988.10.
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BIG FOUR DIVIDEND CUT nmo

WHILE
MORE

',".

NIOKEL PLATE PAYS
ON 2D PREFERRED.

C. C. C. & St L, Had Just Fin shed Expens.
sive improvements When Traffio Fel) O
—-itis Alse Subject Lo the Requirements
of the Fquipment Trust Agreement.

The Cleveland, Cincinnati, Chicago and
8t. Louis Railroad announced yesterday
a out of the common dividend from 4 per
cent. to 3 per ocent, after lasuing a on
its December earnings which showed, after
the deduction of the last hall year's divi-
dand, the small surplus of $51,000.

The Big Four recently increased its com-
mon stock from $4,000,000 to $5,000,000,
which acoounted in part for the out. The
road has found it necessary also to enter
with four other Vanderbilt roads into an
equipment trust agreement which imposes
large interest and sinking fund require-
ments, and its net earnings have remained
practically stationary for a year In the
last two years, also, it has been making
heavy reconstruction asnd Ilmprovement
work, which has interfered to some extent
with the handling of traffic. The improve-
ments were completed just about the time
that traffio fell off, and so far the investment
has represented an unproductive Invest-
ment.

While the dividend on the Big Four com-
mon was reduced that of the Nickel Plate
second preferred was increased 1
or from 4 to 5 percent. Theann
of 5 per cent. was declared on the first pre-
ferred stock.

Big Four common stock sold at 49 ye.ur-
daa" which is 733 points off from Monday.

g Four's income acoount for the year
ended December 81, 1907 (partly estimated ),
compares as follows:

Dividends include 5 per ocent.
ferred and 3 per cent. on common stocks,

Dacember 31, 1907,

The common dividend for the last fifteen
years has been am follows: 1807,
cent.; 1906, 4 per cent.; 1005, 4 per cent.;
1904, 4 per cent.; 1003, 4 per cent.; 1002, 4
per cent.; 1801, 8%, per cent.; 1900, 3 per cent.;
1894-90, none; 1803, 3 per cent.

The out announced yesterday will make

Lake Shore, which owns 327,000,000 of Big
Four ~ommon, the immediate loss of revenue
being. however, only $270,000. The Lake

second preferred and will receive $82,750
extra this year from this source. As the
Nickel Plate is an annual dividend the
latter amount will acerue to the Lake Shove
at once. By the cut to 2 per cent. the Big
Four will save $040,000 a year.

MORE TIME FOR THE BANKS

That Have Not Yet Retired Their Ciearing |
House Certificates.

mittee yesterday the matter of retiring

cales was again discussed. Representatives
of the few banks having certificates out-
standing wene present and it was decided
lafter going over the matter ammllzc
give the banks more time to petire t m
| With the elooplion of those held by the
| National Bank of North America there are |
now but $1000,000 certificates out, and it
l was Jecided that there is no veed for haste
in disposing of these
1 he
| pone the

date for th»
individual bank statement. Previously it
had been decided to jssne this statement
on February 8 The date of 1ts reappear-
| anca will now probably not he
| February 15 Represantatives of the banks
with certificates outstanding said that all
wonld be fetired within A week

I'HE COTTON " |Rl\l T.

Prices Decline n«-olmn Larger—Prom.
inent Interests Selling  No Bull Support.
fhe recaipts increased somewhat and se'l-

ng pressure was siill very evident. [ came

Iargely, it 18 understood, from Philadelplia

spot interests which have been among the
largest sellers for the last ten days.  Brokers

l who recently acted for Sully interests were

but not heavilyv, and these

interests are not understood to be short.

Some local bujls were also seliing. Riong

traders attacked the market with more or less

suoccess, bringing out a certain number of
stop orders
reports are not altogether satisiactory

Somehody started a report, oo, that the Lng-

lish mills are to run on short tiine in the spring

whatsver may be the authority tor this sn-
nonncement. So iar as can be gatherad
there has been none at all. Perhaps it was
the same committes of wiseacres who an- |
nounced on Monday that the German mills

! selling vesterday,

but rather in the lack of speculation anrd
the persistent selling by large spot interests
at a tim® when the market lacks support.
Wall Street and Waldorf interests apparently
sold freely yesterday. Sully interests are
upunroml\ holding

port: oellers vcn ‘Measrs. Hutton
Mol-‘.dden urm er, W Mitohel] and
ountree; \m oe, eld

Crut
l‘,nn" o ﬂllo'l r W lﬁ ls(i
r{vl‘\‘:: gL Iley hmll&comu’yl:“

b et e o S

tg‘év they wm be 100 m dc
pot oolmn declined pomu Iddnng.

11.80¢c thern npou

lower. Galveston, New Orlum nnd ll

12c.: Savanuah, 11%e.; Augusta, 11%
Movement follows:

-+ -l
4 receipts

Since 5¢mmhu 1. 8318088 fﬁ

In't’:g‘t;r' c';:'n’.mo"m'm at thirteen ”‘“'"' Wheat anfet. Sales, 24,000 bush. No. 2| kaTourwn ot ni'«ﬂﬁ“
This week,  Last week, red, 4c, under Mav 1. 0. b’ afloat for export: | Hividn Havana ©. 900 A M
Recelpts.. Wi e No. 1 Northern Luluth, §1. m Futures closed | panama. Colon- 1AM
Shipments 88,05} 0.9 .?Jw, ‘l;i to %o. higher, Fstimated sales, 2,000,000 y‘;':nu'.(l.|?m("|;..ru;.n:nu
} o 0 118, AV n
Retimated "'“*F;'m. Last week Corn quiet. Sales, 60,000 bulh \o 2 pew, | Al ,onqnh,: Jucksonville.
Houston . HUI) u'm Tasme ._gn 01(‘ ¥. o b. afloat for export 2 white, | Princess Anne. Norfolk .
Galveston 000-18 000 .98 2841 Futures closed }ic higher ° No sales Safl Friday, January 9.
New Orleans nanu 14,500 L L u 718 Jm quiet. s.l«‘ 18,000 bush. Natural | 17cayala, Para. . S0AM
Port exports, 87,818 bales; since September white, 24 u.mnn saﬁ,md.s' 0.; white clipped, | Hindustan, Argentina. .. 700 &M
1 209, "rn-‘."“l 5,845,142 last ¥ M lbe., !‘O qyiet 1 Prins Willem V.. Hay .. 1nMMAM
* Fagnres closed 14 to ‘18 tnta ower and ""’"“ pibse. % -‘ New ,“’:“ Bariey | Venetla, |n:\zu': 4 Hoa™
gigndy. " Vatimated snice, 6.0 baiea. Prices | duj malting 3y 100811 €. . € Rew Vork. | MuLostn e o N
follow ighent. Lawndl i Open- High: Low- Clos- Prep. | I'ayamo. Tamplico
January 1n.o 10.'!8 IO | I Wheat! . esl. oM. "b‘“ Close, | offerson, Norfolk.
March 1113 10 02 m . l“l Jll“lﬂ : Colorado, Mobile. . o
-ﬂll!; ” :: ;: s m ' Ju Y a lg )G‘. m.l, |g|. INCOMING STEAMBHIPS.
August. 1078 1078 10.07 | Corn . { bwa To-aap.
New Orleana futures: MaY......oooocnis A 7044 | Badenia Hamhurg..
Gpen Hlol Iow- Clos- Pre July... ... o O | GIbraltar. . . ..o.oceionns Newnort
,‘: ,; e Moveme-t Tollows: ! I_Anh:nr‘xr :’(nl\y re.
Janvary 1187 u n n 7l 1 i New York: Wheat. Corn. Oals. Rye. Barley, | :..w.yr. . Palermo
St. George G Gibraltar.
- S il e tim lg e e % e & b o juols (Rritish) . London
In liverpool -pot cotton declined » points. " | Conausio "l
mddmn 8.40d. Sales, 10,000 bales: lm s, 50 {53450 300, 11000 | Viegrian. . .. Liverpool,
¥\lhll’ﬂ d‘;“l.d 4 !0 L] m‘ o l ’M"““ 't‘m' ﬂ:.::.m - :‘::) b b :‘an Mlgu‘r " gn!l\’o;uuL "
ue heat us roouland, .. ntwerp
vy -February.. .. Qmm mnm lmur lgt':monu A Noordam... . HBoulogne,......
y. -:gm. Sy qut - 'rmp lpnm ﬂ):‘.ofl;shulh | Due To-morrow.
ay-June. besses 1,210 e A0, | Celtie.. Liverpoaol
B SRR | v
. r pain
Paper Company Mmoro statement of available supplies: ?I linde. .. '1‘3-'.'3?.'
The Perkins & Squier Company, paper | AMeTican 10WIS: o en 3. Jom o ‘l,':'m Prince Jew Orleans
| moanufacturers, was lncurpomcd yeatar. 51750000 84 0r'000 283 Toce | T Alba.. Galveston. .
‘ day in New qucy with a capital stock ord 8.;\' ! 1 DO% 24,508 000 g'lﬂ'ﬂ | Clity of Savannah Savannah
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1907, 1908, anges
Gross. ... $26,354,500 $24,394.900 Inc. §1,7%9.400
Expenses... . 2081300 185,485,700 Inc. 1,045,800
et. .lla(!!\ 96,162,200 Inc. $140 %00
Omer lncome. . 208000 Dec, 27,700
Total |nmme uum “310'00 Ine. EI;T&
Chgs & taxes... 450900 4,306,100 Inc.  214.800
Avall, fordlv  $1.963000 82064700 Dec. $101,700
Dividend. .. 1911500 2011700 Dec. 100,200 |
Surplus $51,000 833000 Dec. $1,500 |

on pre- !
charged out of earnings for the year ended |

4 per

a difterence of about $540,000 a year to the !

Shore owns 98,275,000 of the Nickel Plate .

At a meeting of the Clearing House com- !

the remainder of the Clearing Housa certifi- |

only effect of this action is to post- !
publication of the |

later than |

rnglish and Continental trada '

ANNUAL STATEMENT OF THE

- OF NEW YORK

As of December 31st, 1907.

ASSETS.

allowing for 000 shrinkage In Market Value of lnvestments; and has pald dividends
cent. durl ¢ past year,
WM. B, JOYCE President.

SAMUEL H. SHRIVER, Secretary.

National Surety Company

Stocks and Bonds. . .. 1,412,797 0
Real Estate tt'mnbfnd) 1100684 15
Mortgage Loans (First Liens). 13,834 82
Advanced on Conlraots MmN
Accounts Reoeivabie 14177 70
(o) ding Pr (not over lhm mouuu OVEIE o550 s0rsssanasarses - 726,007 0
ADCERSIY FRMBFOBE, . o ovic i pavsnione hriiansnennipsniotsissssnsessenupesasserense 7.082 47
Cunlnsumrnd«!unkl(hnw'..; R L o e A 95,500 73
Cash In Banks and Offices. .. S aors & aym el E S VR BRSSP TR A 08,306 07
$2.377.788 57
LIABRILITIES.

Capital Steck. . $300,000 00
Net Surplus.. SRR gen W RRacs S O MRS 0 Bl M Sl O VR ISR 7 KA YR 542,039 63
Quarterly Dividend wlhle Jununr, 1. 1908 28 10,000 GO
Reserve for Cialms in process of adjustment, less re- Ansurance. - 82,004 22
1 Reserve for Taz on 1907 Premiums ' ! 50 25,000 00
Contingens Reserve for Unadmitted Claims 88,223
Legal Premium Reserve.. . aRn ST EkE 2 836,425 08
Commission on Unpaid Premfums .. .........ooouvn 43,158 04
Other unvuwe- E3es .983 N
x $2.977.788 07
All values in Statemeat are Mariet Yalues, Dec. 31st, 1907, andare Sﬂi.tlumihnbnknlu
Gross Premiums written during 1007 1,911,555

(s galn of 888,373 In four years.)
Cash income for the year. 31,653,787

The Company In the last four years has pnkl nearly $2.000,000 losses: Increased its Premium
Reserve $380,000; has created & Coutingent Reserve of $55,000: has added $350.000 10 Its surplus after

of 8 per

‘m"‘ .

"KNCKERBOGKER TRUST

|

37-43 WALL 8T., NEW YORK

COLONIAL BRANCH: LONDON OFFICE .
222 BROADWAY, New York. 95 GRESHAM ST., London,

THE GR AI\ A} lRl\!‘ s, | Cnicaao, Jan. 28 - Prices follow:
- M ™ K : - U;'n-n High- Low- Clos- ,l'rrr.
gher— e n Exe 'heal: ne. est, est, ing. Close.
heat "l (.b'” ter .|. | May...... 10074-% 102 100% 1010y 100%
pected—Cold Wave ¢ auses uying 1 e | Mg 0T 9% 07
-Corn and Oats Firm. ; bc‘n"',"mﬂ By %y By W »$
or
E Wheat closed at an advance on better | rlun_\’ o .v_'n:. m;, o|$ m‘ g'. 1
| cables than oxpeceed and a cold wave, Prices | Uy, . Mg BTy 0% DYy s
2 | Se In % 4, 3 \
were irregular early, though higher at first. | " r Sais s W - ade
Liverpool was stronger than some had looked 1 M’;L .. 584, 5374 X, 03 Sang
for. This was In the face of increased offer- 1 July . ?.'c 6% 481, 46'y 464
ings froin Argentina, reports that the po- OTHER MARKETS.
2 g 4 May.. 1001, 0 884 1000
litical situation in that couutry is less t!:reat- ; Mianeapolis J'u"nflﬁn :,‘.,‘ ::ln': lm - )
'_ ening and an ilncrease in the Luropean visi- l Dututh, Hn),,nut‘ 1H0'e 10913 "o; 100
| ble supply for the week of 2,242,000 bhush, = - Juiy.iui 104 1o 110 10
{ Then, too, Northwestern stocks are increas- 1 VRS }{ﬁ, el o
! ing rather fast as a result of liberal receints, | Toledo \lm..m:'- 2 102 1 10215 10174
= | Tuiy.. 99 0y Ly . '
but the offerings were ’lllllt au'd nervous | Kansas City, ey 005’. et {0y sea
shorta covered. lh;-ro was pretty good uu)I e 1 J\;u\,._ ?'ll,. g': %'?" :l.q (’11):'
ing by commission houses at times, too, aud s Loule... .. a):,,\ iy 10103 10014 100 10044
Ipromtnent pit traders bought. As a rule | by ""‘;"" Wi 5 By o 90 |
they' are bousiah for a loog pull, out soin | 3011018 CANEL o BRTIOR, atepity, Mo
| d .S . L s Al
were disposed to buy for a temporary turn. o 84 ,,, straights, 3470485 Rye flour. $4.85
There Is believed to be a considerable short | 48535

interest. among professional traders. The
| weather at the Northwest was very cold and
| the fear that it wight extend down into the
winter wheat region Ly te-day caused some
| buying for both sides of the account,. More- |
| over, reports ol inspet damage continued to |

With Eleven Men.

TRUST COMPANY OF AMERICA

E. C.

JURY TO I'hs oN IHR\’ES CrLAIM.
One Juror Sick nr meim and It Goes On

Justice Davis <f the Supreme Court de-

| b l""l""d.m"",\",'.:,,?o"',i“:f,’,‘,, ".",""“:"l"‘ nied yesterday the motion to dismiss the
Oklaiiom a wrt k ngle, g i, .
Wrenn, Logan and the Northern Grain Com: cpmplaint of Thurlow Weed Barnes in the
pany were buyers. Armour brok:rs bought suit brought by him to recover $900,000
May, though they sold July b ' ey .

| ,’,l, u,‘n markets were generally firn, from the .\meru.n{\ China Develupmem
vith reporte of a good domeativ siemsnd. | Company and the Chinese Railways Syn-

| “"I!\‘: l':‘l:\' ed ‘.~;. l;;‘:;u '\;"u;rlw;ll»': lo:'wl | dicate as commissions for his services in

O " i} T Innvapohs - » - )

l"'.'h. r:‘r‘s sald l'nul receipts would tall off | obtaining for the syndicate valuable con-

censions from China in 1808

Justice Davis

| sharply withio a day or 'wo " |
At oue time a reaction took place on re- e i 1

? newed hammering and lguidation.  Mu h | ruled out H.rnfun claims f[or compensa
]m the trading I8 merely o ,n-k turns. | tion for obtaining banking concessions,
| In spite of "‘"d°" ""’!‘i""’ "I“" jons of A1 declaring that the proof was too vague

rop in the receipts the movey 3 |

; ?\)T:r?’."(::. u'laz \(gﬂll\‘ rest  continies largs : But on the main point of the plaintiff, the
Vesterday the receipts there were 200 cars i coal corcessions, the Court ruled that the

jarger than & vear ago. | he -.v.u Kk at Minne
apolis has increasea 175000 bhush. in mr--
days Broomhail's week!y crop report was
more favorabls than receur v, hidapert
I declined aqualte 174 and Paris - Argen-
tine advices said there was uo (ear of pohtical !
disturbances and that the vweather was tine.
iHrodstreet's. reported an increase in the
. available -uppls in the world of 1,942,000
' bush., agginst a decrease of 476,000 hush. last

I jurv would have to pass.

ing of Chinese wundertakings,

he jury itself. which has been listening
for soveral days to the details of the financ-

including

Bar nes's snegotiations with Minister Wu
Ting-fang, has got pretty tired.
No. 4. Timothv C. Callahan, failed to appear

Juror

g0 on with

week and of 35.000,000 last vear. Messrs. | vograrday and he was fined $100. Counsel
| Barrell, Lake, Scotten, Cullen and Curtis yr both sides corsented to
sol sen- | eleven jurors,

eact was only temporary

lml::lr'n.";:: v‘bei?:nmnm at least was appar- | that Juror Callahan was ill.
| ently more friendly to the long side. Spccu- | go to the ].,rv m-dny
| lation, hoewever, continues naran\u an !'-'w' .

1 r more than temuporary adsances until !
; m%on‘:e{gln': pew and decisive injects life and M 4’"\1'-

{ anap into the market. PFinley, Barrell & Co
| consider wheat a sale for the present on every

any, Bartlett,
t;uu-rn Armour and 1 + ike sold. Liverpool
declined '§ to 5-168¢ he available supply,
cording to Bradatrect’s, increased 1, 518,000
g‘u-h against an increase of 000 1nst week
and of 331,000 last year. C icago reeeived
394 cars, ineluding two of contract grade,
and expects 194 to-day. The contract stock
.t Chicago decreased 17,000 bush. to 262,000,
inst 859,000 last year. The stock in uhn.
3 private elevators there increased $u5,000
bulh to 2,870,000, against 4,523,000 last year.

THE OATS FEATURES,

ABRITRD OOT

York
Ss Bluecher, at Hamburg from New

Ss Bufislo, at Hull from New Yo

OUTGOING STRAMSHIPS,
Sad To-day.

(\.uhqhowul Igcle llf!;’ or vhlmn"hlnhthn (U‘:;l.'
main they were firmer, however, w wheat Wik 1o '
and corn. (hicago received 270 cars, in- f“,',",:',"cw ShEHy. 3 "’”‘ M
(l'ndmn 15 of contract grade, and expects 104 | Zesand, Antwerp. ; .
to-day. Contract stocks there increased 300,- | Admiral Sampson, Jamales... 830 A M
000 bush. to 1,187,000, againat 910,000 nst vear. | Sanilago. Santo Domniage..... 1200
Rradatree!'s re md' an increase in the availe ! Kirkoswald, St. Lucla. 1m M

Apache, Jacksonville
Nueces. Galveston
Hamlten, Norfolk..
Suk To morrmt

able supplv of 108,000 bush., aganst a de-

erease EI’zw 000 last week and of 20 nm last
ear.

' THE SPOT MARKRTS,

IN TI’.LLI GENCE.

Ilﬁlhll’ll AI.IA\QC THIS DAY,

aere to run on short time, though yesterdav | hard sp Barilett, Frazier & Carrington | Sunrises..... 74 Sun sets 505 Moon rises...
this report, It appears, was contradictad, n ' think 'Rll llquidation has been thorough and ' HIGH WATER LIUI8 DAY,
only a few isoluted cases has there been a that the short interut in considerable.  1he | Sanly Hook. .3.38, Gov.Island. 410, Hell Gate
closing down. contract stock at Chicago decreased 185,000 |

lh- spinning industry in Ciermany seems thh during the week, leaving the tofal | Arrived ~TUesDAY January ™8
to be in no such bad way as the advocates 5,380,000 fx alnst 9,623,000 & Vear ago S» California, Glasgow, Jan. 18
of lower prices would have us believe, More- | 7 he stock in p"hﬂ and private elevators S5 Mesaba. London, Jan. 18
over, tha funancisl situation looked more | .reased 200,000 bush. to 11,186,000, agains! | Sa Brooklyn City, Brisiol Jan. 5
encouraging, stocks were up, money vas ! ogc she 000 [ast year ' Ss Wilknmmen, Shields Jan. ¥
cheap and some of the large bears deened ! 1Bl X ) ) f Ss Dunottar Castle, Colon, Jan. 2
it priudent to retire some, if not all, of rheir THE CORN SITUATION S8 | elay, Caliao, Lee, 7.
interest |l.uufh the cropmovement show 4 | (orn was firmer in the main, mﬂ'nuu--.l by ! {8 :f:r“:"”"-,lg""‘_ v J,‘;f; *
ro1ne signs of increasing, spot prices were | gmalier receipts, bull _support, connvission Ss Prinz August Wl helm, ﬁlnnroa Jan 3
generally  firm.  Larger receipts for the ' house buyin light offerings ﬂml COVering | sq ntorgvin, Havana, Jan. 21
moment may mean merely that Furope is | of shorts. 'F o cash market was firm and | S F) Dorado, New Orisans, Jan. 28
buying freely.  1a any case the most bearish | ?‘lrly wetive. The Northern Grain Com- | Ss Hamliton, Norfolle. Jan, 27
feature is not to be found in the receipts ! Frledmnu and Congdon were | Ss Navahoe, Georgetown, S. C., Jan. 23
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Ss Prinzess Irene, aL Genoa from r:m York.
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It will probably turn out
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Reprinted from the New York Law Journal.

To the Members of the Bar of New York:

1t is seldom that any great public movement in New York is carried op without
the active help of the members of our profession. There is always some period
in an undertaking which relies for success upon public approval where the attitude
and assistance of the lawyers of New York become of importance,

The. Resumption of Business by the Knickerbocker Trust Company is a matter
in which the public has a keen interest, not only by reason of the advantages to
the 17,000 Depositors and to those who are dependent upon them, but to the business
men of the City, who generally regard the reopening of the Trust Company as the
' one thing which more than any other would tend at the present time to compléte

restoration of the normal business conditions necessary to the general welfare.

This is evidenced by the formal recommendation signed by the Pregidents of
five of the leading Banks in New York City.

By the action of Judge Thomas 1. Chatfield, of the United States District Court

" for the Eastern District of New York, Surrogate Thomas, of this County, and Justice

| Vernon M. Davis of the Supreme Court, in authorizing Depesitors who are Executors

r»r Trustees to assent to the Plan of Resumption, the Courts have given it the stamp

| of their approval. Now that judicial authority has been added to the support of

the business interests which form as a whole the clientele of the New York Bar,

" it only remains for the members of that Bar, as firms or individuals, to aid in bringing
about prompt resumption.

So important do we regard the ulumate success of this movumt that we
| have agreed to serve as a Legal Advisory Board to advise the Depositors’ Com-
| mittee, and to this end we invite the assistance and co-operation of all th>members
| of the Bar.

New York,

January 25th, 1908.
(Signed)

Wm. J. Wallace,
Alton B. Parker,
Thomas Thacher,
Morgan J. O’Brien,

B. F. Tracy,

Francis Lynde Stetson,
Wm. N. Cohen,

Jno. E. Parsons,
Chas, C. Bull,

Wm. B. Hornblower,

F. W. Whitridge,
Adrian H. Joline,
Julius M. Mayer,
John F. Dillon.

$500,000

Rochester, Syracuse & Eastern Rd. Go.
8% |
| First Morigage Gold Eonds due 1945

Price upon application

UPWARDS OF $1,400,000 HAS BEEN EXPENDED UPON THE PROPERTY
FROM THE SALE OF PREFERRED STOCK IN ADDITION TO THE
PROCEEDS OF THESE BONDS, WHICH REPRESENT
BUT 68 PER CENT. OF COST

public service bonds ylelding B to 6 per cent.

E. H. GAY & CO.

I NASSAU 8T.

DIVIDENDS AND INTEREST.

~ KNICKERBOCKER TRUST

COMPANY,

66 BROADWAY,
Coupons Payab e at This Office On and After

FEBRUARY (8T, 1908.

Beaver Dam Water Co. Ist Ss. | Santa Cecilia Sugsr Co. 1st 65
Beaver Dam Water Co. Ist Con. 4s. Santa Cecilia Sugar Co. 0.
, Chesterfield & Lancaster R. R. Co. 1st 5s. | Sing Sllu Electric Lighting Co. Ss.
Corning, N. Y.. Bridge 4s. bwm. . L., Electric nght & Power Co.
Fastern Steel Co, 1st 5s.
Goodwin Car & Elmira Bridge Car Trust 6s. Tn |orvn||¢ Gls & Fleetric Co. lst 5s.
Goodland ('yrr'u Co. Reg. Int. 8s. Union Clu
Hastings, Village of (Sewers) 4s. DU! "!llUllV ISTH, l”.

SI?IIII Island Beach, Laad Imp. Co

n

Hudson River Electric Power Co. Ist 5s.
Imboden Coal & Coke Co. Gen. 5. 6s.

DUE FEBRUARY 20TH, 1908,
Breitkopt Brewing Co. 1st h.

Phliadelph:a
Montreal

Boston

MVIDSN" AND INTEREST.

. Reg.

Jerseyville llluminaring Co. Gen. 5s.
Safety Insulated Wire & Cable Co. 1st 6s.

—

AMERICAN IOCOIO’I‘I‘PI ‘OMPANY.

111 Broadway, New York. liecember 18, 1907 Maryiand Trast “-m w
The Roard of Directors this day deciared a di\ |- l r"“‘““[ .-P

dend of one and one -quarter per cent. upon the | ompany ﬂl '

common capltal stock, pavable Feb. 26, 1006, to in*

common stock holders of record at the close of | Netice ls rereb) %

business on Feb, 6, 100, Checks wil! be malled dye Fehruaygy st | u“ '
Fransfer books of 1he common stock will ciose  Wwill be pald on or aftey ary 1

at 3 P. M., Febh. & 1008, and reopen Feb. i7. 18, | National Cley Bank of New »

=T \ll AW AY Nmrvmr\

E Sor ar.
Trust Company. Baltimore, , OF At
of sald Tryst Company in lhc ﬁo §

Coupons not presented o
‘Il\\!!l‘ol.ls‘ll’ lol lﬁRAILROADIO 1
Coupnns due Februsry |, 1908, from Minnea ol\s 1908, Wil not draw lnt ""lh hat ‘“ ‘

& 5t. Louis R, R, Co, [ /¢ per eent. gold notes will be M., H‘ouuuq

Fw‘ on and after that date at the Central rr-m

ompany, 54 Wall mrr"‘ \O;“"l}l’\‘ﬁ Treasurer le!e ' com f
“TREDEMPTION OF i Bl ol Tt
/ : g iTETa % dies o fpue oUle
'Duluth, Missabz & Northerm [ s viocihs den or “acond ot tae S’ st
' : e T ke, e S 1ot s

RﬂllWﬂy CO. W08 and’ rwopen 2 1e8 February 28th,

AMES M. LAI!I(NG At T

LUNITED &TA
B

TMncul-rqu"ury Ividen o
ferred Stock,

%lyl' PIFE &
January 14th,

78
y OI!! Pn
Tuary 10th, 1

pa able March
l% llocl.l‘hlu’l of neo F
I'eb l
m.?l" HAUSH N, Secretar .' ‘

First Consolidated Mortgage Bonis,
Dated Jan. 1, 1893

NOTICE IS HERFBY GIVEN that one hundred
and seventeen (117) of the First Consolidated Mort
gage Honds of the Duluth, Missabe & Northerm
Rallway Company were this day drawn for re-
demption in accordance with the requirementa of
Article Five of the Trust Morigage numbered as

T P STATE TR, .mw‘

12 1510 1N 2084 2280 3N nm r ll. QNI"I' |l

18 1560 1750 2088 2287 5%  2%0 "

1287 1573 1830 2008 310 2504 A28 18, m

b R BN BR ER BB e iRl m,m
BB IR 2B B B wome s
1 ‘ b UNY STA L COR TION.
1478 ® %94 2165 29 2812

1208 }ug 1923 A7 420 2,5 3s29 | Quarterly dividend No. 27 of 13§% on the Prefepred
un; I:g; 1:3 zm §ﬁ aum 0 | stoek, aonm Feb. 29, 1008, was declared Jan, 3
141 1 1 3

G uel ARG E BRI opd WA
A3 1470 1080 2208 24 N8 B SO -

1480 1881 1083 a1 12 ma

1407 1608 004 2224 W31 N 20 ELECTIONS AND MEETINGS.
1808 1700 019 22C 2822 ‘

All future interest of any of the honds so deslg
nated ceases February 1st, 1808, ia accordance with
the terms gf 1he mortgage.
tl..\ TRAL TRUST COMPANY OF NEW YORK

DIOHII.E OHIO RAILROAD COM P,

"ue of l

|
|
|
|
|
Trustee ! rred lnmmn an 0 Il[ ot
By E. ¥. HYDE, Vice Presideat. | sald Company, Pumnnt 1o \he of
New York, January 0, 1908, | May l.ﬁllﬂﬁv’ll be lold ab the o ’
We, the undersigned, hereby certify thas the one ) gn.. 'u:m‘nﬂ”.: T 1 o )
f
|
|

hundred and seventeen (117) bonds were designated
by lot in our presence 88 above siated.
F. WOLrE,
Witr'Central Trust Campany of New York
CHAS. E. SCHFIDE, Asst. Treagurer
of Duluth, Missabe & Northern Rallway Co
W. K. SM1DT,
Notary Publle, Rockland Co.
Certificate flled In New York Co.
1908,

T, . Secretary.
Moblle. Alabama. January u.‘w

m REALTY GOMPANY, N

(L. 8.

My commission expires March 30th

In accordance with the foregolng certificats sald |
mentioned boads will be pald &t this office on or !
after the 15t of February, 1908, at 106 per centum |
say 31,085 per bond.

and interest,

xlho o!nbmr, s s Mo
hdu will be N
u“‘a‘..‘n ’” % ‘3&
:'ﬁu . m-

CENTRAL TRUST COMPANY

OF NEW YORK
Trustee
By E. I'. HYDF, Viee-Presldent

. & the State of Tex NOTICE . b
is closing Ir All note holders snd ot | of the
¢rﬁ;m‘d “ol tion are therefore o I tll
no m notes aad other cialms
| payment, coms b?n [
RGE HAMMAN, Cashler of ta om 1
. ’ oot :«n ° elu‘ A
——— - AMIN LEY,
By ﬂmu‘ Wirciess. New York, January 23, l sy
S K Wilh: I, for N
' :“m “.N‘ e “rmb‘” “ :.‘ .:'. ‘\. e ’ .r, | ;"\ln‘i":u(,l' :‘ L :eogl'l:. Wed n'l” .""..;
! ttyhun ub w on nesday, 5
ARt hetiisnin o 1 b, 0 mVIew sast of | 5, 1am, at 4:90 P. M., 4t the Mandattan Club, Med-
H Ss K r n."omu.“‘. 1508 av. and 20%h st N"'.ﬂc‘w
1 sest of Sa iiand 1 . BISSELL, Seervtary.
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